SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE

BUSINESS

| Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Diserep-
ancy
Period Inter- Credit market instruments Capital Increase (sources
Total nter- Total expendi- | in finan- less
nal! Total . E pend -
Total net Net new i ) Loans Other 2 tures 3 cial assets uses)
funds (",quity Securities and
raised issues Total and mort- short-
: gages term
paper
796.8 55.: 81.6 —44.9 126.5 32.2 94.3 841.2 566. 275.1 —44.4
997.4 606.6 168.8 —58.3 227.1 102.2 124.9 1,064.6 638. 426.4 —67.1
1,066.4 667.9 135.4 —47.3 182.8 129.2 53.7 1,108.3 654.; 454.0 —41.9
9¢ 1,004.2 720.7 214.4 —774 291.8 187.2 104.6 1,024.2 751.8 272.4 —-20.1
1998 " 1,307.0 691.0 182.5 | —2155 398.0 243.3 154.9 1,343.7 773.8 569.9 —36.8
19997 . 1,730.9 3. 263.4 | —110.4 373.7 268.8 104.9 1,828.8 858.9 969.9 —=97.9
20007 . 1,973.3 239.0 | —118.2 357.2 195.2 162.0 2,137.7 928.5 1,209.2 —164.5
2001r . 867.5 180.7 —474 411.9 —183.8 987.7 177.6 —120.2
2002r . 952.9 —74 —41.6 178.9 —144.7 912.3 150.6 40.7
2003 1,239.8 97.5 —57.8 239.3 —84.0 1,267.3 502.4 —27.5
2002: 637.3 822.8 66.9 —10.6 302.9 - 4 596.2 —168.3 41.2
948.5 834.2 20.2 15.5 233.6 —228.9 872.1 112.8 76.4
892.0 831.7 —191.6 | —140.8 3.8 —54.6 856.1 766.8 89.3 36.0
1,334.0 878.6 74.8 —=30.5 174.8 —69.6 380.6 1,324.8 756.2 568.6 9.2
2003: 1,096.2 838.4 107.1 —67.0 242.8 —68.7 150.7 1,129.3 743.7 385.6 —33.0
1,360.7 928.1 432.6 218.8 —50.2 391.3 —122.2 213.7 1,364.0 736.9 627.1 —3.4
1,194.7 965.0 229.7 33.0 —44.9 . 182.9 —105.0 196.6 1,234.4 772.8 461.6 —39.8
1,307.4 1,028.7 278.7 31.3 —69.0 100.3 140.3 —40.0 2474 1,341.4 806.2 535.2 —34.0
2004: 1,472.5 1,023.6 448.9 153.6 —82.6 236.2 217.7 18.6 295.3 1,479.5 843.5 636.0 —-7.0
1,310.2 1,013.5 296.7 —13.6 | —159.5 145.9 117.0 28.9 310.4 1,370.6 891.8 478.8 —=60.3
1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con- 3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
sumption allowance (consumption of fi capital plus capital consumption adjv ), foreign ventory valuation adjustment, and nonproduced nonfinancial assets.
earnings retained abroad, inventory valuation adjustment, and net capital transfers.
2Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest- Source: Board of Governors of the Federal Reserve System.
ment in the U.S., pension fund contributions payable, and other). :
CONSUMER CREDIT
[Billions of dollars; seasonally adjusted]
Consumer eredit outstanding (end of period) Net change in consumer credit out-
standing !
Period . Non- \
Total Revolving revolving 2 Total Revolving . :\UIF 2
revolving 2
1994: Dec ... 997.1 365.6 631.6 131.4 55.7 75.9
1995: Dec . 1,140.6 443.1 697.5 143.5 77.5 65.9
1996: Dec . 1,242.2 498.9 743.2 101.6 55.8 45.7
1997: Dec . 1,310.6 527.3 783.4 68.4 28.4 40.2
1998: Dec ... 1,412.2 574.3 837.8 101.6 47.0 54.4
1999: Dec ... 1,519.9 597.1 922.8 107.7 22.8 85.0
2000: Dec . 1,692.6 665.2 1,027.4 172.7 68.1 104.6
2001: Dec . 1,828.8 708.9 1,119.9 136.2 43. 92.5
2002: Dec . 1,905.0 719.1 1,185.9 76.2 10.2 66.0
2003: Dec ... 1,986.7 734.1 1,252.6 81.7 15.0 66.7
2003: Aug 1,965.6 727.6 1,237.9 10.6 2.6 7.9
Sept 1,975.7 730.7 1,245.0 10.1 3.1 7.1
Oct ... 1,982.7 7331 1.249.7 7.0 9.4 47
Nov ... 1,982.1 735.8 1,246.3 —.6 2.7 —-3.4
Dec ... 1,986.7 734.1 1,252.6 4.6 —-1.7 6.3
2004: Jan ... 2,012.8 7462 | 1,266.6 26.1 121 14.0
Febr ... 2,013.4 745.6 1,267.8 .6 —.6 1.2
Marr .. 2,018.0 744.2 1,273.8 4.6 —-14 6.0
Aprr” 2,020.2 739.3 1,280.9 2.2 —4.9 7.1
Mayr" .. 2,024.8 738.7 1,286.1 4.6 —.6 5.2
Juner . 2,029.1 738.6 1,290.5 4.3 -1 4.4
July 2,040.3 744.2 1,296.2 11.2 5.6 5.7
AugP 2,037.9 740.8 1,297.1 —2.4 —3.4 .9
T Change based on data in billions of dollars as shown here. For year-end data, change from Nore.—Effective October 7, 2003 data beginning 1977 include student loans extended by
preceding year-end; for monthly data, change from preceding month. the Federal Government and by SLM Holding Corporation, the parent company of Sallie Mae.
2 Includes automobile loans and all other loans not included in revolving credit, such as loans See Federal Reserve release, G. 19 Consumer Credit, for details.
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse- Source: Board of Governors of the Federal Reserve System.

cured.
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